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Deallngs on the Binck Kxchange this week
have not been large, nbout 1,500,000 slinres, but
final prices wa compared with those of last Sat.
urday indicate that there has been o good deal

1 ket In

of cotton,

acquibed the securities they are now throwing
over Iant summer, when the upward moven.ent
in prices Inspired extravagant views ns to
| toture quotationn, If this view s correct,
| and the chances are that It is, the mar.
being carried to n safer basls
by thie decline In prices. There have been few
monmnrnu.hmklom'relnllll,elluullmzuf
stocka It is, therefore, falr 1o lufer thiat specn-
Intive holdings have been relinguishied, becanse
clreumntances that have exisied for several
wraks past are now being folly apprecinted,

Those clrenmeatances inclade s reaction (o the |

pricea of staple rommodities, notably wheat,
fron, and cotton, the strength of the forelgn ex-
ehango inarket, and the severe shock thit the
Enropean speculation (b mining enterprises hins
recelved, The most Important of these at the
moment seems to be the forelgn exchange
situation, for the reaction in the other markets
entumernted was natural, while the ruling rates
for exchange are abnormal, A halt in
the sapectlation In the principal ataple prodncts
of the country was cortainly desirable, nnd
a0 was the check that hsa been admin-
isterad to the Eoropean craze tor the shares of
gold mining and allled  companies, but
continuons possibilities of exports of gold

at A season when  Intermational  trade
balances are usoally In faver of this
country, eannot be regarded with eom-

placeney, particulnely when it isa obvious that
the strength of the forelen exchange market
In not doe to acinte apprehenslonas abroad re-
garding the currency aystem In the 1'nited
States, The sensible vlew of the situation is

! that the 'nited States, though a debtor country

andd at the samo time o large vroducer of pro-
diets that bave heretofore found an active de-
mand (n the princlpal consuming markets, s now
Importing, as it has for some thine past, a larger
pmonot of merchandise than It export. This
condition of affairs suggests n modification of
prevalling slews as to exports of gold, as well ns
a readjustment of mnrket conditions,

Enriy in the year the outwand movement of
specle was reasonably attributed to Europe's
apprelension as to the abllity of the United
States 1o maintain  gold payments, owing
te the large amount of silver aml paper
obligntions outstanding redeemable In gold,
The vurclince of S62,000,000 in gold Ly
the Trensury last February and the subsid-
ence of the agitation in favor of free sllver, ns
well as the decndence of the movement In favor
of bimetallism, both here and abrond, have, ne-
cording to all accounts, practically dissipated
those fears. The prevalence of sonnd money
fdeas In this country is now practlcally ns-
sured, and this view is beginnlog to obtain
abroad, Yet, in apite of this decided and de-
sirable change in the situation aml In sentd-
ment, the rates fur forelgn cxchange are in evl-
dence that this conntry is inclined to buy more
mwerchandise than L sells,

An adequate reason for this can hardly be
found in the competition of other whieat and cot-
ton produclng countries In the markets of Fu-
rope, though that is doubtless a factor of no
mean  importance, Lower prices for those

ns important an influence as nny affecting the
character of our foreign trade balance Is the
recent rapid inorease in the wealth of this conne
try, which bos enlerged the demand for the
products of Europesand other partsof the world,
It in exceedingly desirable, in view of the super-
stitious veverence In which gola is held,
that this condition of #ffairs should bve
clearly understood, so that the payment of fu-
dettedness incurred abroad by merchants wud
fmporters, which 15 not offset by exports of
wtaple products, may not be regarded with un-
due importance,

Exports of specie this week wers apparently
averted by the comparatively meagre demand
from remitters, The course of the exchange
market next week will depersd partly npon that
demand, and also vpon the outwasd movement
According to precedent, the cotton
crop ol the United States Is a factor of the first
importanee in settllag our forelgn trade bal-
ances, and so far as can be learnmd thers is no
reason to donbt that some time or other during
the crop year Europe will take ns Inrge
an amount of cotton as leretofore, The
interesting question of the moment s,
when will the demand become active?
This bas nn
market for securlties, for the strength of the
forelgn exchange market hns ungquestlonably
been the principal influence that has held speon-
Intion on the Stock Exchange in check, and also
been productive of liguldation.

Liquidation has progressed to a point tnat
eatisflen many conservative dealers in securities
that purchases based upon spegulative cond|-
tions wonld be reasunable provided the forelgn
exchange market showed n tendency towand
rates normal at this season of the year. This
view is strengthencd by prospects of gratifying
rallway traffle returns for October and for the

rate agreement which has been negotiated by
the companlies forming the Trunk Line and Cen-
tral TrafMo Awssoclations. The success of this
last deseribed movement iy regarded ina num-
ber of influentinl guarters oy the most impor-
tant development since the financing of the
Federal Treasury lnal spring,

The near appronch to the assembling of Con-
greas ls advanced as an argument in favor of
lower prices for Eugar Hefining, and Jt is -
lieved to have welght with interests that conld
easlly support the sunrket for that wiock,
since they ohow no dispusitlon to do o,
Other Industrinl stocks have boen affected thix
week by fresh develomments In competition the
companles are encountering, and pomo of them
by ltlgation. The history of recent nggregn.
tlons of Industrial enterprises shiould go s long
ways toward convinelng those who complain
of trusts und monopolles that thero Is Hetle
basls for their opposition 1o the efforts of those
engaged in the samo line of busiticss to reduce
the effecis of competition by combination,

To«dny's stock market wan dull, and, in the
main, heavy, with the prineipal dealings In
Sugar Mefining, Atelilson securities, and Mis-
eourl Pacific, A rally {n the first ppmed
left the price the samo ey nt the closo
yesterdny, but the others, in common witl
the remainder of the Hst, closed fractionally
lower, A contraction of 1,600,000 In the
averago lonns of the Assoclatedl Pauks for the
work shows that some of the mouey usel 1o
move the crops s belng returned. The return
mwovement of maney s alsoshown ln an iuerense
of $1,000,000 in specle, nearly all of which is
belleved to be in silver orellver certifientes. The
net result, un Incresss of $000,000 in the sur-
plus reserve, foreshadows an casler money mar-
ket protnbly for the remudnder of the year,

As compared with the tinnl prices of Inst Sat-
urday, the list in lower, with tho exeeption of
United Stntes Leather preferred, which bos
advanced 114 Y cent. The more limportant net
deolines are tn Geoeral Fleetrle, 549 W eent,:
Heading, 4%; Amorlean Tobacoo, M4 Aueri.
cati Bugar Wetlning, Mlissourl  Pacitle, il
Unlted Sintes Hubtwr, I cach; Awelilson ol
Louisville nnd Nastiville, "y eacl; Pacitlc Mall,
244 Colorado Fuel and lron and Burlingtan
nnd Quiney, 175 ench: Rovk Islaml, Northwest,
Omalim and Novthern Paelfle preferred, 19
vach; Kaosaw amd Texas preferred, 1%4: Si,
Paul, Cleveland, Cloelnnotl, Chlcago and S,
Louls, Tennessco Conl and Tron, and Walinsly
proferred, 11§ each: Distilling and Cattle Peod-
Ing, Hg: Chicago Gas aod Wheellng and Lake
Erio, in tach: Texas Pavifie, &¢: United States
Cordage and Western Union, L 12 cont, esch,

Final sales comparcd with thoso of yesterday
By ullows:

of lguidation, particolarly In the Indusirial
stocks. The prevalling bellef in Wall street
In that the welling han been cliefly by
speculative Lolders, many of whom duubtless |
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and other products enter fnto the problem, but |

Important  bearing upon the |
ETORNER

current month, the improvement (n the authra- |
cite and bituminous coal Industries. and more |
enprclally by the probable adoption of the new |

arence incomes, Bavannah and Western

T. R.: Texas Pacific 2ds, Union Paclfle (8s,
West Shore 48, and Atchison lssues, "l"u maore
important next declines were In -.-

eral 48, “ . N, 1o ROV4: nd] 41. 3 ‘.

41 4w, T, 2y H., M, 10 58,
:::i rrrrnu lm:nmn. n Sﬂi.
'I'uau T nrmc l'In ‘zi. to 22; Unlon
| B to 1108, and eat Shore 48, 4 P mt..
105, The notaworthy advances were in Kansas
anied Texns 2n, g ¥ cont., to A4, and Savannah
and Western Istn, T, L, i§ W cent., to 05,
In bank stocks 7 sharen of Fourth sold at 178,

Commercinl pries of baf silver in Now York,
G Me. Bar sliver in London closed at 50 ¥5-16d.

Money on call, 22 W cent. The rates for
tinad money on good mluﬁ Stk Exrlun © col-
Internl are 2000 17 cent. for 00 days Jignd W
vent. tor four monihs, an cont. Tor six, seven,
and rlght months, with rxce mlnnnl. transuctiona
nt e @ ocent. for six monthe on high-grade div-
end-puving securitien. Commercial paper 1s
andted ns follows: Prime endorsed bills reveiva-
ble L 460416 Y cent., choles single-pnme paper
nt .'ut"r.'.lg ¥ cent., and good at 0 § cent. and up-
W

Forelen Exchangs quiet. Posted asking rlllun
for storling 84.881% for long bills nnd $4,K0ly for
demand.  Actunl ratemare: Long billa, $84.87
S4uR: wight drafis, £4.880,0184.89, and cable
transfers, £4.800 $4. A0Y4. Francs are quoted at
A ITRIGELA 15 long and  6.10%50@0.153 for
wt: relel ‘-!'I'I.’!Irk‘ ALY NI for long lml
MY for short;  gullders, 404@40 o
6 for short.

i
| for long and 4040 5-

Iomestic exclinngns on New York: Hoston—
20 vents discount to par. Charleston—Buoying, li

disconunt: selling, par,
discount: selling, r.
i-m commurcial, 100 conts promium,
“ennelnco—Sight, lln premiom: telegra gb“ﬁ
premivm, Si Touis—50 cents premium; o

At 70 cents, Chieago-— Par,

The weekly -utrmeal of averages of the
Clenring !lnuue hnnim shown:

Bavanoah--Buyin
New Orleans- l‘t',li'li
AL

HOL 1 00
1087100
#7000

14 106,000 Dee, 217,700

S17.504,400 Tne. 008,700
275, and

A4 RORR00 1o

N
Lt I.'II.-IJI‘J
Rese'e,. S1AU.UDK000 §150.080,000 Ine,

Hs've r'd., 152,608,500

Hnmlun. Bin, !ln‘l."'t_l-u
The surplus & vear nuo was $6:1,204,2
two years ago $62,013,450,

The imports of general merchandise, includ-
Ing dry pomds, at the port of New York last
week wern 810,802,708, ngainkt $10,070,908 the
previons week and S10,02
ntmmlllw: week of last ye

cle for thie week were

OGh,045, of which

wpe
$H. 840 wak gold, making toinl specle Import-
ed sinee Jan, 1 300,075,500, Exports of specle
were: ( 1'"!.:. n silver, SHT7.000, a

L}
&5. ueninst SUTKI04 the pre-
vious week, Ti viports of specle »ince Jan, 1
bave been, golid, 870,010,420, and sllver, $31.-
SO, ntotnl of S10, 712014,

The Erie Teleplione and Telegraph Company
hax decinred nquarterlr dividend of 1 ¥ cent.,
payable Nov.

The Long lnlnml Rallroad tnmt?lm- reports
Rross enrnings for the guarter ending Sept. 30
of 81,418,404, an increase of $33,077 us com-
pared with tho vorreeponding verlod of lust
yonr,

The Atchison, Topeka nnd Santa Fé Rallroad

roper reports gpross earnines for September of

SANO 0, nodecrease of $41,0%0 ke compared
with the same month of last year, and net 417 -
071, n decrense of 8147.190. For the three
months ending Sept, 30 thie gross eArnings wera
FO.8067.01K, an Increase of S407,000 as compared
with the rnrrenwlulllu.' period of last yenr, and
net 31,000,008, n decrease of §34,010,

The St. Louls and San Francleeo Rallroad
reports gross varnings for September of 8536, -
A58, 0 decrease of 810,578 a= compared \'F‘]lli
the same month of lnst year, nnd net $225,.200, a
decreawe of $I1LN. For the three months
ending Sept. 30 the gross earnings were $1,5450,-
ML A gecrease of $45,420 ax compared with
the corresponding period of Inst year, and net
SO HI0, ndecrease of $H5,4440.

The Atlantic and Pacifie Hallroad m
RTOAR earnings for September of £260,500, an
Inerense of 250,776 as compared with the ume
matth of t year, and deficit $874, n de.
crense of 8- L For the three months end-
ing Sept. S0 the gross enrnings were $877.0000,
an incrense of $171,052¢ as enmpared with the
ecorresponding rerfod of lnst year, and net $20,-
454, n decrenss: of 885,505,

The Atchi=on syatem reporta grosa earnings

\Id,
total of $1,007,

for September of £3,210.000, adecreass of $47
ns compared wi n e munlil of Inst year,
and net S voronse of $201 49019, For
tlie three Beprt, 30 “the Rroan

n'nrntnmw woere S0, '"l.n UM, W Inerease of 4.

008 s compared with the rnrn--pondl purlnd
nE sI.n;l sn-:[u- and net $1,700.0947, cfecrvnle
0 = “l"l'

The Mexiean Central Rallrond reports gross
earnings tor September of £748,778, an Inerease
of £11:2.21% as eombared with the same month
of Inst year, and nnt S282. 248, an incrense of
S61064. For the nine monihs ending Bept. 30
the gro<s enronlngs were 80,557,601, un increase
of $6530,037 ns compared with the cnrrenimnll-
Ing period of last vear, amil net $2,772,070, an
jncrense of 3777,00°2,

The Brooklyn Elevared Ihulruuu reports gross
earnings for September of 150,714, an Increase
053 as compnred with the some month
nst year nnd net £50LK50, an increase of
IFor the three months ending Sept. 50
tho grross earnines were £4.47,700, an increase of
Lilt ne compared with the corresponding
petiod of last year, and net $180,818, an in-
crease of $45,744,

The Trensury clrentlation statement issued to-
finy shows n net decreass of money in the
Treasury dnring October of $12.07:0.340 and an
ineresse of S1L206.807 of all kinds of money in
cireulation i the United States during Octo-
ber, making the total vireulation foot up 81,408,
RN, or 829072 per capita, based 6n T0,474.-
000 population,

Nntioun]l bank note cirenlatinn outstanding,
SULILANILML0, an inerense for the week of $27.-
ved during the week fin r--drrnylhm.
b: amount relssued, 1,915,160,
festroyed, 845820, Balance of deposits lu
lri'unl.rj te redeem national bank notes, $24,-
GSH, T, sn Inerenase for the week of sl'nlsu

The receipia from enstoms for the week wers
MIKSNY, and from internal revenue £4,120 .

n total of SiL040.844, ngnlnst S0, 240,040

il|‘
Inst week, The recelpis of “the oy ‘ernment for

the month 1o dnte wern 3 HLHLG, and ex-
penditures $2.025.000, For the fseal yenr to
| dinte the receipts Lnve heon $115,735,007 and the

i disbursemeuts $1:51, 087,154,

The receipts of the Governmont to.-day wern:
(Customs 77005 internnl revenue, $1050,584,
fml mis Haneons, $1: S4.551, n wotal of 1,082,
744, Tho dishursements, including $700,000 for

pensions, were SRT7,000, belng an exceds of
rocelpts over expenditures of $305,744.

The niet nesets of the Treasury ot the olose of
bnsiness to-tday, ns offclally |lr|r|)p|l|r'l.l L Cotpare

Mones In London, '6 ¥ cent.  Rate of dis.
enint in n]-vn murkel for Lotl short and three

withe® B, 3y ¥ cent. Amount of hollion
st Into the Hank of Englnnd on balance to-
flay, LIN000, Parls mlviees quote 9 ceniant

| 907 tenncs 843 contimen,
25 franes QUG contlmes,

Thn sales of mining stock at the Consolidated
;-t;;« k and Petroleum Exchange to-day were ns
OLoWs

Exclinnge on London,

Open- High-  Tow
Aales, Naamer, l:.p -—oﬁ:." ra'. "::
100 Neuswick... ..., [H] LH] LE] 134
SO Can Un) & Va..,... 9 ] 2 0o £ 00
ik Hplp an an A0 i
i Iy K. . 27 2y ¥7 L]
Bl Legelw e, . ivise 14 14 4 4
1y Mexirpn ... sies n " [}
¥l Kierro 'h-u..-l. wesss MO un iy i
Tt Yeljow Jacket...., 37 uy Hi 47

Total sales, 1.450 shigras

Electrie Mloek Quotations,

Hosyos, Nov.2.—~The closlng quotations of eleotrio
#tocks todoy were:

F abrd.
Edlson Frnrrlnlllumlnttint ........... 406 ‘J 5-‘1‘
Girnernl Kl ] Hilg
tieneral Kl lr
1 amson Copso p
Wentinglinuse ric Halg
Westinghouse Herlu llr Balg
Fart Way o Eleotrio. | o

COMMERCIAL COMPEND.

Catton Fasler—Liverponl Lower and Dull -
Foeal Liguidation- But Keeeipis ot the
Poris Small-Very Light Estlmste for
the Coming Week ~ Houston Arrivals
Triflag—=The Girain Muarkets.

FAaTinnay, Nov. - Cormor=Fell 7 1o 10 points, re-
galnedd all but 1 polot of this, uu-h declined ugaln,
and closeld enay at o boss for the lay la the general
Bk of T 1o 10 podnts, with sales of 100,500 tmlos, Ty
erpool declined 1010 on tho spor, with sales of 7,000
biles, nnd futures thore dropped B 1o 84 poinie Kew
Critana denlined 18 to 10 polots compared with olos.
T peaces of Dot 31, whon the Soard sdjourned for tho
haoli o but later on 10 polnts of the ks wers recor-
crod, alter which prices again sagged, and st the olosn
on ke New York Eachange prives stood 14 polnia
bwer thinn @t the elose on Ock 31, Now Orleans recolpis
for Monday are estimated at 19,000 to 14 000, ngalnat
10 BLI last Mooday, 27,002 lust yearand 14,440 (n 1898,
Port recelpts todday ¥4.720, agalust 47927 o week
ago end b, 404 last year. Memphls recelved 4,790,
agalnst GA10 8 week ago and 4,900 Jast yeur; Hous
ton 5,000, azalnst 0,707 last week and 10888 last
year. The port recelpts during the comlng week are
estimatod a1 293,000, agalnst 299,700 last week, B9,
SE5 lpat yoo Pl SV 00 In 1BNA, Ko frost waas
reported in the Southwest, Fort Bmith, Ark,, 30
Amarillo, Te A2Y Aldlene, Tox., 4%, The signal
| wervlee prodiers genorally warmer weather for the

Lelt dursg the ext thinyslx |
imhy comaks Bighaey Crop aﬂm...l s of @
bipmies e o onalilersd colseory silve hiy
New' York Untton Exchonge, thoogh
i faur-d, Iau n;l- dribas irine the

ta
ain

|n-|\\r|-|. Lt

o' e y e daring 1o ad B

| .... ' e nii.uu il \\;I.nunstul.n: ] Ih

(R LIA (TR

Hrig-
LA o

and |

with those of Iast ‘murdn\ an follows:
Now, 7,

fGiall coln and tmtlion.. ‘V-’I.W\'-‘.!lﬂﬂ FOU 045,778
Kver dultors and bulllon. 16 040, 151 10,004,180 |
Uniteid stistes i 04,800, 5 511740788
CHbwr panets In excoss of

dernd Hahilities, 2RTI6.910 H,TTH, 000
Avallahile casl balsnes, In- o

cluling goli reserve, ... BIRED0R.HI1  §170,008,493

in
l:nuu dc ]

mnul. a.!.—"mr wmr u‘:
n ;mwuh o -rhA. ] m"#‘m .

oel
t‘gs:“ ] d..lnl!‘ OON balea, 1wl!'mn 'g

& tol % e,
Nov, 1 ‘IQ:E m :3‘0 ¥ sapply & now
B.20) 540 n.laeludlu!wimamrrmn azainst
B TotAl At this time bist year of S¥BLMS, of which
?wclnn r«\lnmm periean. b ‘n “‘l..hrrr;v‘n‘"l'l::

Al am Ar this sfaRon agEreEste

1hua far last season, Lowls, Uet. 50, —

"Jml rrmrnm rro-m A trip thmc‘h northern

e
where all the cott seem 1o
i .qm-ehc. l‘t’r‘n |ho ngnhem Ii'lll of the l:::?i): ‘gtranl
Llpd ' , And some to F I
Ri frost u’c:m mlhnTll ﬁmmiu north of
!Il-lnu. 1think from Anulston, Alu..lﬂ Hotme, Ga, the
iMd will e abonr T3 o 50 ¥ cent, unti'nr lmm
eridlan, Miss, to ﬂrmunmr'r". Ala
It will ali be gathered. Artnnu-pm
better lh-n A month ago.  That
make 70 tn T4 ¥ ecent, of last ur‘n leld,
werywhers we found o dlgsml!lm an -hll iy to
hﬂlnl and farmers are confident of higher prices
#re 18 a good deal bhold Ly sproalavive merchants,
tn um-m couniry banks seem in have been very llb
eral. as was the case three Years arn, hence reoel;
will prohably be moderate for some -wln" Tl .

oFnt.
alighigl
ol

tI
ale !'flll

Tex, Oct. 80, Fartriers are holding, refosing (o el
since the Inte lipa. Merchants are also holding for
an advance, two causes have praciically

Ll
stopped the movement,” The future (rading wns as
follows:

Sales,
November.. 300
December.. . 4,800
January, 65,500
;otrnénr: “'f mm
1,000
o0
.00

TODAY'S FEATUREF~In the first lons prices
ook a downward course, owing to dulness and dn-

tifvaslon in Liverpool and & report that Rritiah o
rals were Inmrl'«.ri while llw usnal Saturday ul

tion, which o8 place under any clreumatanpces
good, badd, or Indifferent, also contributed 1o the
weaknes he Liverpool sales dmp to 7,000
bales, and thers was no ':f ive su rt of tha
market here, Yet, lll!l‘ﬂll mont all of the early de-
oline was 3 lefly to the smaliness of
th;- ?"3;," ‘l.nlaulurrl *I‘u‘ml'-u tMte:go re-
celpta at the ports during the coming week w

Ing to he larger chn: tllu»onha t week, broaune,

as it wan explalned, exporters had been buying very
Iroely st the qulh lllll thie eotton, as nn I:l.gﬂer ul'
ut today"

course, would have 1o come forward,
estimates did pot tend  to ve fy the |c-
finne. m the contrary. me wal em Al maught,

for the arrivala st the po r!“lhe eoming week,
1t ls deelared, are Iltrly ln l:i 25,0 bales smaller
than those of last week, 100,000 h-h-u smaller than
for the same work last year, and even 68,000 bales
Lelow thoss for the rotmwmilng week In 1593,
Then, turnltg to the mlrr.- Houston, adm|ttediy
ome of the most important of tho Texns mlrhﬂa.’wo

find they were only about a th an la

they were on the same day 1nt yrnl' The re-

reipts today were eatimated at Iéss than b lhm:
me|

of this day last weok, and they wers not ve
more lluna Inrger than on the same day
FEur, s not starting wery well ll' nw

nrlnh pmpth In  regard @ recelpts

Moreover, the weat

In ﬂ:- lmulhmnt I very coid and hlllln;
frost was prodicted. And so far as the an
Anancial sltuation Is concerned, there was a ho mu
In Paris, but in London British consols were h
A goidd many local shorts covered, and New Orle
In wiipposed 1o bave sent llberal buying ormders
prices took an upward torn and almost effaced the
G'l!l} decline n the rise, however, mtlt!ernme
wseliing was met Il.r:vlr for local Intmﬁ including
the German houses, and orices receded o about the
Low et Agures of the day, and clnsel mk. One firm
salil: * An the movement of m- crop usually reaches
maximum figures t:lurrn,;l and genevally re-
cedes in November, any lllnw off during November
would tend to conflirm small crop views "

Corres Frrrnes—Were dnll.uot ll-lle tukln.ptm

AOme cases snd

to-day. FPrices were unchanged 1
pnlntu lower In others. Thera wua leldur n Hnn
and - Prazil. Ame use deliveries

-1
L

0 W

dropped to 4,471 Hambuarg ﬂ»eclln
The Ameriean visible supply of m'ull ll uw. W.lf
-qullnt 451,071 a year ago, ¥ 1868, an
iLOET In 18wd, Hio on the spot wudullumi nteady ;
No. 7. 1608 l".w . The cloal In prlrelnr futures wern
ns fnl|nh‘l Fely . 14.80
B0 March. ) A0 4 B0 ApHL. 14.301 L0
lvl.ll'mll un. Jun=, 11 5061 i July, I&l‘-w
L2050k 1 10e

. 1
-~.; \ownnu.-r. :mmlnlh%mw 14.93

“‘Tn-nn s FEaTUnrs—To-day s apeculation was In one
ot nblank. Nosales of fofures whalever wers

thrrn w
atirage the lmlln. n h Gelloved that the Frowin

Hrazllian crop s progressing favorably, The genera
tenden: uf-'llllll{'l\ developments (8 bearish, One
ﬂﬂu walh: * There Is ve lttle disposition 10 sell

ull 1t 1% noite oertain that the flowering this
in Hrazil tafavorable, althouglh reecipta thr-ﬂ-
. I the movement t'onllnunnr\thu rn-rnt
basis the crop will turn ot to
Lingzs, exclndlve of Vietoria and Hahia
Frovm =W quiet and nnlnhrn-allu owing to the
decline In whent, Eales 5200 I|1.|l I-.:puruu 4, I27
Bhle nml TN nacks, 4,241 bhiv, and 16,55
Enckn ¢ L0
follows: Fine, lu?r a2 us;
No, ¢ extrn, Hva B2 00: N r:lu. amm.m:
;Ix:“ e -Barstl.!& straights, 0&%@’&

i x heat declined hl¢ re.
erlved 200,500 bush., I Tt ﬂl Gﬂi this tln tllt
your: Toledo 45, Nl. nl Bll 01: ‘il lJ’IHlI LEETIR
REninst 28,000 e 5014, njcalnat 10,003; Dulnth
H74, d\ﬁ agalust 150 .ﬂ(l!l klnnupolll 500,160, agalns:
Qs B00, nud !Ilwmlken dli.!l&n. m- 20,100 last

ear.  Kpob sales 100 aor axport. No. 1

vorthern oo b, afloat, u.e. u\er Decembar: .‘50 1
hard . o, afloal. $i(c. over - Devember; No. 2 red
f. o, b nfluak 4c. over December, Future sales 1,105,
000 bust., as follows: Tant

UJ!FII iy, Lﬂwﬂ. Lighest, (‘Iﬂ!ng. Night,
Tievember. ., lu\\‘g_
March ; rm f-18 im 1 nm [l
HBY - iaconins Ohly
l‘ornnlrrlm--:! w l‘?r Recelp tl here to-day 200,825
buati: at Chlcago 2-1 i h;m sales 170,000 I.unl:..

Including 105,000 for ex H. No. £, :Hilir

vator: do,, afloa 87!&.. f. 0. b. afloal. to lrrm
next week and Iu . 80, 0. b, afloat;
No. 4 whire, f. o 1.; afloat, . Future sales

205,000 bush., as follows:
r)p-ainp m H’l’fh.lr C‘I-n{nn, J\
November..
Decembar. . Hﬁ.‘ un 85 8 l-g
'"r‘s S g Ay
dee eferipls  here today 120,000
: ul 1‘Nr1nu so? -‘\hﬂ Bpot sales 43,000 bush,
. 2 white, 30 \mrnmher and December do,
Nou 3 du., 2 No. 2 milxed, 2006990
gruded,

n
2rucdiie. for white and e ie, for mixed,
Future sules 10,000 buab,, as follows:

Lt
t"a'np! na‘ N J’uh ’,

i

Dpening. Lowest. Higheat.
November :H‘ YHY iy
Tieweniber
May,....

'rnlluwn

—RErE — o~ BHIrAENTE——
Wheat. orn, Whrat. [K

Thicago. .. 235,000 88,050 0o wae
Milwaukes. .. 42,080 1. T.700
Minnrapulin ann 150 s L G00
Duuth ... TAANT IW.M‘I

Totale...... 1L 218,307 200950  dus, Ulu
BL Louls, LB.O00 9N 000 18,000
Kansas Uity -
Todedo 4144 24508 20,400

Iwtrait. . 5,014 2464

Yeuria.. T vike
Totals....... 104,758 85,118

New York. ... 77,808 200,080

italtlmore . 4.0 kﬁ. Tld

Nillndeiphila #A1T0 00

Hoston. ... 171,405 !muu
Totals,...... 205,088 2"..5‘1‘1

Grnnd totals . 108N 178 038,502

Totalnyest'd'v, 1AL TSA (53151 T4l

Totals Asigear. RIRUGH TUL040 HDHTOD D010

Ei—Wheat was inclined to take &
. owing to large recelpts, lower
i besn |un¢ Hguidution. Armour &
Northwestern receipls wers

1 L i '-ﬂ-ia wnram and the arrivaly lt
other \\ﬂlrrn poinis were very liberal. Not unlr‘
manr & Cos but other elevator people, were selllog.
Hrithh consols wers higher, a fact which argued tluu
the ling on the other slde wan (ess lﬂrprrhlnnltv (]
al vnmpl.ll'.llnnu on the vlllblu
l1l{ Is ulu-vlml 1o show an Increase of
otgh as to that the ine l"l.l for the
rowas LEIT.000,  Still, the tone was
Little or no attention was _ptm to the .
Ilullul' Attorney Uennral Mol the Chi

e

1 Oﬂnlnl. Cloiing, Lant

it

10
AT

&
I'rl‘
wwi B
ik $iis

Renl Estate Private Sales,

Dutidar A, MeDawell has solid the new Avestory Blt.
lidass corner M’{Illl-lll’ﬂ

with full ot on the
venue snd 100th st
00,

i,
Wiitam Meekermann

the ~ontheast co:aer of Fifth lﬁ-mr-uml 1w
EHXAL0, 1o Adolph Hearthorm, #3400

ve sold_No,
fAni, Bot ZLxhin s
Hahur h!r!nl
et

Folsom It
Blreet, Nvesto
1t Swords 1o Henr
S £0 kast Nijut

ros, ha

1 to George Asths
has soMd the Mrept

dnmes M, Chase to Mrs, Neitie lulmllar for 85,

Mrs. Willinm Morrison lnssoid

stone front Nat Mo

BOx 100 1o Mra. R, Hyma

Junies Cariew has m.n \n. W West Eighty seventh
Tront dm!:‘l‘n:. lor 20xBHX
10

Btroet, four story stons

mmh to Mra. Adam H. Perek

D. Winnns & May have lncl No. U Wi
syunre (West Eighty-first -tm

Inmala

nite front dwelling, ot 25xv

heven on private ter

seventh sireet, three-siory rowns
100, for Fraokiin Hermann to 1ssae

Yale terma,

Gx100,

ma; alen No, B4 East Bixty.
dwelling, #x
. Metger on pri-

EHeal Estate Transfers,

Lota 11 and 12 on bloes map Lester Park, 50
21258: Edwd Berntiand sl wife to Phebe A
Lot fu. Arden; Mattida Fraser :.m gl
ot v eh: Matlida r to Lilly
L Shirmer_ ... 1,800
18that, s Lowy uln-r-l.t{ pllﬂ'fl “x
x40 :iurm-l Bln el al 1o uurlml- H
\m!!lm ncot 1
PIL KL 10, wos, 804 Brootne st, SUX100; Wm
nulllmutnl:-mw HKanlan ... 4,508
18th Kt 8 8, 74.5 w Utiiversdty place, —x— 2805
iun M; Charlotte Il Vadevoncosur (o James 14,000
rt.. .
lonnn lt. Y4l Max £ to Pauline Cober, 1
av, w cor lalh AL 14T TRIrreg:
url Bc!nula 1o Mayer Kahn, 1
au;. At 4 % YN0 W Uih av, SUXOH0; John J
Duffy m Elul Dufry. .. 1
Btith t, # 8, Y60 w Central Park Weast S0x
1M Abranam nurnmnu tollldor Hlul‘-
§ . 88,500
u. il'it. “John'J’
Hall nr t!l Hrm- 1
‘Mh-l .IIJ
Alonzi b LI nl In lhml‘ Vhit 1
Bith sl o, 1 ﬁl e Oih av, ls‘mmo.a Thod §
Williams 1o Frederiek Winant. ., 1
Lexingion av, n = cor 47th at, 100, MS-JN-
tus FrelMonschoelder to Bernbiard Freumd 1
TEthal, Hll, na 175 e 24 av, mxml.s Mlo
mon Wallknsteln 1o Alvesing llmg“v 17,000
BYth wt, » m, 166 0 I8t nv 4 L5 Lllu!’
Hubba to Chas F Ather b 1
Lexington av, 1.007, e, -.'MI n mlllh n.s'rx
AL, and rop un Inmlu n &, 34 av,
FRAXI00.11; P’n-uml Yo Justus !
Ll Illrnlrtmrl 1
Lst nv, ¥,845; huuh. ‘Goldstein to Rotco Imun-
frio fhry i 12,500
10¥0 st, 06, 0w, 6.0 W lhnmn-nl s
100 1 H’Ilhrmlnl and Wm
Herman A Pro 1

L PnuP‘(ﬂ"l cmecand

‘or Iu Charles
i teanenold of
four-sory ﬂwrﬂlﬂ.l’b‘l‘

reatory bmwn-
L m: Edghty sixth streer, ¥0.9x

IR

Interior lot b-mm-n 106¢h and 107th ats, 100

o Amsterdam av, #5x—; Tbﬂl thln.l I.o

Morris Littman........

Marron 1o Mary Hanrati

Morris uv, n w cor lblu
same..... ..

'IJJI'I-!
Atherton, Chas F, o Chas l‘ uubbl

1600 Ist av,1yr..
Ackerman, Sophia, &
1 Horatlo at, 1 yr.

st

mm..

¥ :
Avery, § hebe A, to Edwd Bernhard and ano,
lots 11 and 12, map Lestor Park. 2 ¥ra...
lllr‘heo Clfford, lllti wife to . E Lockwood,
l Hroandway, 245 w Terrace View ov, ¥

l.h-vlln. Wi J, and wife to ¥ nnns EH Lowls,

Went End av, s w cor J08d s, 8
Davis, James E, to Ellzabeth ¢ ullrn »

at, DO & #th av, instalis.,
Glbpey, Joseph

abth
F, 1o H It Acker as guardian, o

- lllpu av, loa 5 # centre line Lebanon ot,

LA I
Hall, Wim H, Jr, to Gieo 8
e Amsterdam av, |

Bnu 1, John, ond wtf'e to Hen) ¥ De h!yn e

h st

Hall, n s 14¥d ‘st, ¥

nbridge ay, 135 8 Travers st, 1 yr,
mawp, Rose, to .q H Mickle ‘sulmnnmn

{unman . Dy
Hart, James, |l]a Fast
Tifth ot, 540w l."
Johuson, Augnst I-‘. o0

l\‘P!‘l.“" lu'e

River &mln
1yr..
hon ps

145th st 110 e !lnumn-! av, nlruunu
Jay. .\um—uno ¥, |u Annte M )Imkr. - WK qu-

e, L9,

s Prospec

mere sll w8y
Juster, Max, and wlre 10 l:mrl R anber.l.
{I Jonen,

& Monroe st, 210,10 & Beammel s, 2
Jones, Walker 3, and wife (o I‘lary E
o n S4Lh st 250 ¢ Columbiun av, 1 sr
Hannah, tu .\!m
Stebbins av, Y00 e 105th st 3 yrs
Eaplan, Estelle K. to Sarah
ano, w s Pitt st, 80 s Hroome st, 1 3r
Lowen, Chas, and wife to Geo Young, lﬂmlo

Eennedy,

Yard, nvmr tiuth st, 1
Lty

Pram, Herman A, to W
102 a1, 2 yrs

Norton, Wi, 160 t‘nl.l!lrlnr Cll’mll

w101 wsd v, 1y

Morsn, W, 10 Ohi Lu{nny Trukt Co
West 14th i, secures dobt.

nrﬂ

¢ Uesting

7

he German bﬂtlun
200 e 10th av,

Dinkelman and

na 107h

FPellirean, killa )l. Iu e W l.Lu‘loll. 0]

Washington st, 1

Peklo, August, lin ‘!I{mul’ldtullu. ns Tl Il'
yr .

202 o Gl ny
Amith, Loretts O,
al, 148 w Madison

v, ™
I‘Elﬂenu'hnnmnr Julllu'rllul wife to Bern.
i‘wuml. o s 106th of, 880.0 w 84 av, 3

!-nma ro uma Lexingion &

104ith st. &

cew FlTe

]
Unzerland, ,ﬁmm o Salomon \\'nllu:umlu.

Wil Faust 785ih s, &
Wallander, Adnl ph w,
Flizabet!

o | LG Seéymonr, i A
h sf, 400 w Main sf, ity Islang, 2

¥ru.... .
Wileln, Nieolas, and ano to Maris l-mh we

Fulton st, 400 & Westeliester nv, I
Willlams, Thos, and wife to Henry

& Gdth st 170 ¢ tith nt‘
White, '.rhumna F.io N
wt, A0 w

race

The !nr---l-'llrr Hhow Not to Cennell-

date with

James A. Balley of the Barnum-Bailey show
bas sent a telegram to this city from Marshall,
Tex.,denying the story printed in several of the

morniug papers a few doys ago that next season
Sells Braothers' circos and the

Halley show would

further says that the heirsof P, T,
no part of the show, he haviog bought out their

Interests,

Went Fod nv 4
Yeand|e, Adelalde A, lnrmnlrl F
View av, s w cor Jausen av, deinand

“ ebl:l‘.

HT )
¥ Lite ltu

Hells Brothers,

consolidate.

The List of Relerecs,

These refereen were appolnted (o cases In the State

oourts o this clty last w.

ook

FUPREME COURY.
By Judge Barrett,

m]lhm Hamuel (3 enses)
Ith ngt. Samuel () cases)

Haxter
lnlltr o
Jose pll ogt, Hughes. . ...

Falen......
Itlll.nr of Fostwiek,
Fods agt. Shoridan. ..
urace Uhureh of N

Donlon

Moloney nrt-
Hruwn mgt.

aring
Hrown.,

Hogert ngl. Bogert..
Matter of Parsona.

Arvher
Lml mnlu ‘Hamk..

Newion Akt ""nmu" S

Wiener migt. Schuster, ...

Mr.

Barnum and
Balley
Barnum own

82,250

2.000
80.000
B.000

5,000

2.000

20,000

ﬁ

nntg
o)

fiat on
treet,

2,600
8,000

ooo
0,000

2.000

Jtlntial.

Financinl,

et et e e i,

THE MONETARY TRIIST

40 NROADWAY,. NEW YORK.

Financial Forecast.

The most Nery comet in existence, the largeatsan in
the univorss and onr own world have just coms Into
Juxiaposltion and are yoked up In harness together!
Thin farcical lllustration wonld be searccly more
amazing as & reality than are the facts which now
face us in Ananee, Forces which have been oreated
by ager of improving civilleation have pow come
do  thelr

together In our miast, and will
work In the closlag years of the ninsteenth
contury in s manner which no mind pow

upon the earth has ever malleed before or will stay
upon the earth long enough to reallee agaln. Some of
these forees come forth from § position which man.
kind has now remehed In this conntry, which he has
wot elsewhere, nor heretofore, attalned. Some of
thess forces have not befors worked In farorable
direction for almost Oty ysars, and others have ox-
erted themselves for the benefit of men only Gve or
nix tiies in the past hundred years, Lot every man
who can think, think now, for the most money -mak.
Ing opportunity of a century has opened before us

1. The margin between the Income of labor ard the
cost of fNour has never been 8o large In this country,
nor I8 any country, 1t any age. Men who work In
manufactorios, men who work on rallroads, can now
provide necessitles and atso make oxpenditure for
comparative luxuries. When such families buy mer-
chants sell, manufacturers make, and rallroads earn.
No other foroe I8 s0 potontial i buillding national
wealth as large buylng power of laborers. No other
measurement of prosperity ean be compmed with
the position of labor as to comfort and stabllity,

2. The Kaffir comet came Into Europe and eaught in
Its golden meshes the peasant and the prince. Ita
Neroe Hight has disclosed st lust the only alchemy, and
has made mankind tear open the earth in avery min-
Ing reglon of e globe. It hesexposed gold tothe
human eye In such quantities as to render relative
overproduction inevitable, and will force deep into
the coming century an era of expanding values and
monetary modifications. Such an advance of valoes,
ereated by increasing gold, bas beretofore exertod In-
fluence In the Unlted States durlng only one perind of
the nineternth century, and found its culmination
more than iwenty years ago.

8. The King of the United Btates 13 gotting rich,
His name Is Labor. His subjecta are saving money
and Omplpotence has ereated no other workbouse to
compare with thin country. Here are iron, timber,
and Ingenlous tools: here are liberty, churches, and
schools; here Is an Incomparable gymoss’um for in-
telleats, so that tho average Intelligence of laborers Ia
constantly advancing. Worthy men In this country
have employment, but the money of Europe Is ont
of employment. That money must come Into uss,
When It cannot earn Income In its existing Nelds 1t
will force {ts way Into new enterprines and Into larger
riska,. When money goes out In such mapbner new
business Is ereatod, and this, agaln, makes merchants
sell more, manufacturers make more, and rallroads
earn more. Tha d y of E and the
prosperous laborers of America will work io'dlar
more and more.

4. Canthe United Mtates sustaln such wages for
labor while the money of Europe {s out of use? Yes,
and Increass those wages, because an Industrial epoch
Is opening before ue. During the nlneteenth century
several Ouancial cycles have come and gone. Boch
periods of prosperity come and go in obadlence to
natora! laws, as planets revolve in thelr orbita,
When those perlods of prosperity come they
create or lmprove the fortunes of many men;
when they go. they often destroy them. When
they go, they tranafer ¥ by lrrealntibl
from enterprises Into the !rorldu vaulta M they
come and develop they forre that money ont agaln
from vaults with frrealstible current. Buch a finan-
eial eycle unfolds under process of nature as & trea
grows or the world revolves, At this Juncture the
money whivh was locked up during the recent depres-
slon by anxlety and distrust ls now belng expended
In mines In all parts of the world, In American rall-
road bonds, fn lron and machivery. That outward
moving money cannot bo forced back into vaults
agnin except by International panic. This tn dustrial
epoch will develop Industrics In the United Sgates,
and those Industries will give ndditional support to
labor, Letevery mnn for himself, whether manufsc-
turer, merchant, or lnvest®r, try to burn these reallza.
tions Into his own braln, for the opportunity (o takead-
¥anlage of such remarkable bination of fa
Torces ns the early development of a new flnancial
cxuvle, the Increasing power of purchase on the part
of American labor, and the almost omnipotent oun,_
hancement of valurs created by lacrease of gold, will
naver come into his Life again.

The above forecast will prove correct. It oullines
an (mevitable upward tendency for genuine valnes
during a period of years, but It does not cover over-
speculation, and It does not Include the
Intrigues of Wall streel. Anora of world-wids cu-nn-
daence is developlog, but ngrr ud sangulne elements
of human nature are Iy o hing, in
one floancial centre or another. They lifted KamMr
shares -far above thelr legitimate value, Iifted
tho price of wheat at Chicago above the level
of international conditions, and carried the price
of cotton above that logleal readjustment which
should come from reduced crop. . The dovelopment of
anew industrial cyele s slways hampered by over
speculation. Those who Indulge In such speculation
and those who undertakes to make money by guessing
the manipulative movements of Wall street will lose
in the end. The Monetary Trust does npot belleve in
such undertakings, and will pot act as agent for those
who do. It Is engaged In serfous work. It la
studibusly selecting Investments which are worth
more than current prices, and whether speculs
tive movements Immedlately favor or do not favor,
every customer has larger funds at the finlsh. Stuo.
Afous observers appreciate 1s usefolness, and the com-
pany Is copstantly recelvipg approving messages,
verbal or written, from prominent individuals and
firms. Mr. C. W. Barron of Boston, one of the heat ad-
vised men In New England, writes: “You ato the
ploneer, dolng on a legitimate basis the sdvance
work of the New York Stock Exchange. You adver-
tise their goods in an intoliigent manner, and every
commission broker ought to conalder himself un-
der obligations to you," Many minda do the think-
Ing of The Monetary Trust. 1t lssgroup of combins
tlone. It combines in evory movemenr it makes the
minds and money of some of the best Arms of the Now
York Stock Exchange. It combines in i1s employmens
th! beat experts oa to crop Information, physical or
condition of raliroads, the legal position of
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hundred-share lots,

FRIVATE WIRE TO CHICAGOD,

Financtal,

ODD LOTS.

FRACTIONAL LOTHS of sll the active stocks
bought and sold for cash and on margin as the New
York Block Exchango st the * market price” of ope

(iraln snd Provision business solleliwl.

DOUCLAS & JONES,

Mrmbrrs New York Mioek Exchange,
18 New s, mext iy to the N, ¥,

Stuek Exehange. |
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19,800 will |-urt-iun conirolling Interest in we
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securitios, the markot forces which work upon them,
and ail thet research and Information which make Its
eclections consplenous for foresighbt, It Is scarcely
exagreration 1o say that the policles of The
Momotary Trust are sifted through s bundred
wird before they are adopted, Then again it is a
© mbinstion of the money of a vast army of cus.
tumers who do not becomn frightensd at the shadows
and run off o stampede. Those who have muoney or
securities and desire to place thomselves In & position
to recelve some of the woalth which will develop
from the pressnt fnoancial tendency may roly upon
thie studious consclentious, intelligent, loyal co-opera.
tlon in The Monetary 'l'runt.

The manipulative mnhlnrr: of Wall Street has
agaln been committing wholesale slaughter of the In-
nocents.  That machinery I8 invislble, but it Is glgan-
tic and complicated. It lslo the hands of oMoeers of
corporations and members of frms who are tied up
In various pools with certaln newspaper writers ag
thelr command. When rolurning prosperity be-
came distinetly visiblo the speculstive publio were
Indueed to Luy the sowcalled securities, which are
the decoys of these pools.  The manipulstors of
thin  mochinery lsving pregared theimselves for
downward markets, recently put their oruel ma-
nenvrea tn motlon, When Kamr gamblers lost a por-
tinn af thelr winolngs the lcaders of the group held
up thely hapds toward London ang erfed \'tr.r ll.'lu a

INVESTMENT SEGURITIES,
Pittsbargh, Closin., Chle, & St L. By, G

uuq:t Mort. 4% per cent. Guarantesd Gold Bon
Berles DY Aprtl 1, 1iINR =

Chicago & KNorthwestern Railway Co.

Gen. Consol. Mort. 7 per cent. 8 F. Gold Bonds, dus
THoe.

Erle Rallway Company

First Conpol, Mort. 7 per cent. Gold Bonds, 1080,

Lake Erie & Western R. R, Co,

Firat Mortgage & per cent. Gold Bonds, 1087,

Clevaland, Loraine & Wheellng Ry. Co,

Consol, First [ per cent, Gold Bonds, 1904,

Baltimore & Ohlo R. R, Co,

B per cent. Oold Bonds, 10948,

Duluth & Iron Range R, R. Co,

First Mortgage B per cent. Bonda, dus 1047,

Aliegheny Valley—Eastern Extenslon

First Guay, 7 per oent. Bonds, doe 1010,

Minseapolis & St. Louls—lowa Extension

Firet 7 per cent. Gold Bonda, due 1009,
Minneapolis & St Louis—Southwestern
Extension

First 7 per cent. Gold Bonds, doe 1010,

“Lehigh Valley Terminal

First 0 per cont. Guar. Oold Bonds, dus 1041,

Loulsiana & Missourl River R, R. Co.

First Guaranteed 7 per cont. Bonda, dve 1900,

Mimeapolls Street Rallway Co

Flrst Consol. O per cent. Gold Bonda, due 1918,

St. Paul Gty Railway Co.

Consol. 6 per cont. Gold Bonde, due 1087,

Pittsburgh, Ft. Wayne & Chic. R. R. Co.

Guaranteed 7 per cent. Bpecial Stock.

Oswego and Syracuse R. R. Co.

Guaranteed # per cont Btonk
AND OTHER CHOICE SECURITIES,

Our November Circular containa
descriptions and prices.

SIMON IORG & CO.,

llnusual quonunlly
Smcks, Cotton, Wheat.

nl.h‘,l' Lo !'“l
A ﬂlﬂ LIH‘I'. N ﬂn T m i
vmwm%ggﬁé?g% warm
SAFE TRADING ANXD MAKES EARGE PROFITS PO

HLE.
Well-selected stocks at present wleoi:-lllm more

tocks om

this reaction are a decided purchase, and a e 8 .md. pers
oentage can ln rnum ir ais mlnuhn 18 s

The whe 1 uhull-

n-ﬂu'lm:

TTGB OF THE BEST
.F{':rillf:nr “"leiai & 4mrautz‘ham:ru.." 1llus-

trated with railrond ma; vln complets Informa-
tion aun RAILBD&D nnd l ma’u. propertios
Inciuding highest and lowent m-lrn fora series of

to G0 yrars of Stoo| Bonds, G -ml Cotton, nig
also moumu:bu |lll' -nd nlll on marﬂ
STOCKN, GRAIN,
Bought i boid foF cash or %ommxs "
cent. Commblssion 1-1d,

DETERMINING THE FINANCIAL BE.
SBPONSIBILITY OF THE FIRM WITH
WHICH YOU DEAL IS AS INPORTANT
Au um.lwrmn THE RIGHT mll.
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T. E. WARD & (0.,

For weeks weo bave advised In these columns and our
WEEKLY LETTEHX that STOCES were beld up artd
ﬂl:lull.r. and should sell lower.

ot "";‘rocxs :.i.;'ﬁ'.. off twotbids 1t B el

known that we clientage In the clty,
twe

Our maln covers B0 00 feet, wealso have

branch nmeu t.lu clt;’.’ r malllog

mous; yot the d our cus-

tumers put u nl.l'mm dld nod

equn.l the num ;‘, shares whica wo have before
w carried fo customer; while the holdings are

uu!l loss now, ln other at and near I' B

wo nueundod nu buying and of

Into selling. in

tomers md um oll.r nm have me%ta'g
ﬁl 'wo thiBK we will b aBead Loiog Wbe
COTTON
is motive and we think dealings in it safe.
WHEAT

1s not very active, but it is safe to deal fn, but only on
ONFE side and by those who will map ous thelr courss

fiad . OUR LETTER

imued yesterday is very dry: I8 only talks abous
STOCKS, COTTON, and WHEAT. Nothing intercsting
in It excopt to those who speculate,

BAVE YOUR MONEY FOR OUR GOLD COMPANT,

T. E. WARD & (0,

BANKERS AND BROKERS,
81 AND 83 BROADWAY, NEW YORK.
CENTRAL HRANOH,
819 BROADWAY, CORNER THOMAS ST.
UP-TOWN BRANCH,
1470 BROADWAY, NEAR 84D 8T,

UNION PACIFIC
Reorganization.

ALL FPAST BDUE COUPONS pertalning te
the First Mortgage Bonds on the UNTON FPACIFEQ
and MANSAS PACIFIC MAIN LINES, will
bo cashied on mnd afier November lst, 1895, athe
MERCAKTILE TRUST COMPANY, NEW YORK, and
OLD COLONY TRUNT COMPANY, BPOSYON, a8

whale and the newspapes writers “Cer
talnly a whale” Taon pretesded transactions were
made agatn ot lower range, and the leaders of manip.
ulation became strangely slarmed lest tho Unlted
fitates  shiould export some  gold, They held
up their hands aod cried * gusck,” and afl ghe
It ducks went ™ Quack, guack, guack.'' All this
wouldl be lnuglinble, wers It gt for the fact tiat tiese
birlgands of Anance destroy the confidence of Invest
ord, wnd exert an evil Influence upon the bukiness in.
ferents af Lo country.  Onee more the utter folly of
altempting 1o w mlmnllh- profits from Wall Hirees
epectlntlon s Leen demonstrated.  Despite tils

ol wrik, B AR OROspers In Yery part
of the United Statee. updd the only fog horns whieh
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ulablon 16 thie M milguty sods” will eone dawn
froon Olympus and hiish sueli anaracious clsmor,
i 3 Wil rerie thut wlien verialn uewspapers
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FRANCIN D, CANLEY, Prosidess |
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pr d in the Flan of Reorganleation previodsly
notleod,

LOUIN PITZGERALD, Chalirman,
ALVIN W. KRECH, Secrotary, 120 Brosdway. N. ¥,
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